IBC: Notice on maximum foreign ownership proportions
On 1 Aug 2017, Apax Holdings Joint Stock Company announced the notice on maximum foreign ownership proportions as follows:

	No. 
	Industry name
	Industry code
	Foreign ownership proportions in conditional investment and business industries (in accordance with related laws)
	Foreign ownership proportions in accordance with international custom
	Foreign ownership proportions in accordance with the Company’s Charter ( applied to the Company not being restricted the foreign ownership proportions)

	1. 
	Other educational activities

Details:

· Unidentified educational at the center

· Tutor services

· Propaedeutic

· Center for struggling student
· Critical course on professional assessment

· Foreign language teaching and conversation skills

· Life training

· public speaking

· IT
	8559
	-
	-
	-

	2. 
	Educational support services
	8560
	-
	-
	-

	3. 
	Lower secondary and upper secondary education
	8531
	-
	-
	-

	4. 
	Primary education
	8520
	-
	-
	-

	5. 
	Vocational education
	8542
	-
	-
	-

	6. 
	Higher and post-graduate education
	7310
	-
	-
	-

	7. 
	Pre-primary education
	8510
	-
	-
	-

	8. 
	Management consultancy activities
	7020
	-
	-
	-

	9. 
	Wholesale on a fee or contract basis
	4610
	-
	-
	-

	10. 
	Short-term accommodation activities
	5510
	-
	-
	-

	11. 
	Other financial activities
	6619
	-
	-
	-

	12. 
	Real estate activities with own or leased property
	6810
	-
	-
	-

	13. 
	Renting and leasing of motor vehicles
	7710
	-
	-
	-

	14. 
	Other reservation service activities
	7920
	-
	-
	-

	15. 
	Organization of conventions and trade shows
	8230
	-
	-
	-

	16. 
	Art, cultural education
	8552
	-
	-
	-

	17. 
	Art, cultural education
	5229
	-
	-
	-

	18. 
	Travel agency and tour operator activities
	7911
	-
	-
	-

	19. 
	Tour operator activities
	7912
	-
	-
	-


Currently the Company registered real estate activities, coded 6810, which is the investment industry applied the same condition as foreign investors.  

Therefore, in accordance with Point b, Section 2, Article 1 Decree 60/2015/ND- CP dated 26 Jun 2015, the maximum ownership proportions of the Company currently is 49%.
